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Table A1. Number of Pension Plans, Total Participants, Active Participants,
Assets, Contributions, and Benefits
by type of plan, 2022

Total Active Total
Participants Participants Total Assets Contributions

(thousands) | (thousands)? | (milions)® | raingy s

Number of

1
Type of Plan Plans

o
N
N
fin)
o
_rn
_>.1‘_(I
S
e
o
L

=]

o

=9 FAHFAY A5 TR 7HRIA 7 B AR 25 SV nis]
& FE 5.8%, AFTFEE 265%, AHAL 10.1%
==

Total Benefits
(millions) *

Total 801,371! 161,516 103,936 $11,001,803 $791,024 $1,003,352
Defined Benefit 46,508 30,205 11,333 2,921,045 80,121 287,397
Cash Balance 25,901 9,086 3,501 990 286 22,008 118,186
Other Defined Benefit 20,608 21,119 7,832 1,921,759 58,113 169,211
Defined Contribution 754,862 121,311 92,602 8,080,758 710,903 715,955
401(k)-Type 685,097 102,172 79,444 6,785812 632,974 617,149
403(b) 19,3098 10,200 6,897 667 950 47 401 45348
Other Defined Contribution 49 467 8,939 6,261 626 996 30,528 53 458

AtE : O|/= Department of Labor(2024.9), “Private Pension Plan Bulletin”, p.3
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Registered pension plans Defined benefit registered pension plans
Geography Canada (map)
Source of contributions? 2020 2021 2022 2023 2024
Dollars
Total employee and
emplayer contributions 55,389,420 55,396,310 59,009,849 60,460,953 62,334,162
Total employee
c

cortrbcHonS 21,336,233 21,774,975 22,988,214 24,066,642 25,382,302
Total employer

CoRttbuaRs 34,053,187 33,621,335 36,021,636 36,394,311

Xtz : LT S A (www.statcan.ge.ca)

<13 22> LIt HHTOE HNAT HYIY
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Abstract

A Research on Individual Distribution Method
for Defined Benefit (DB) Retirement Pension Funds

Yumi Gil, Kyung Ah Min, Eunyoung Kang

A pension is a basic source of income guaranteeing retirement life. Employers
should provide a retirement pension scheme to all employees, excluding those
with contracts shorter than one year and part-time workers. Retirement pension
plans are divided into a defined contribution plan in which employees choose
contributions, and a defined benefit plan guaranteeing a specified payment
amount during retirement. Since defined contribution plans have specified
contributions by employees, there are funds for individual employees. On the
other hand, in defined benefit plans, employers should accumulate contributions
to secure pension for employees. Thus, there are funds only for employers, not
for individual employees. Therefore, in pension statistics, annual contributions that
can be used when analyzing retirement income include national pensions and
private pension, and exclude retirement pensions. Only the IRP, which occupies
the smallest share of retirement pensions, is used when compiling pension
statistics to show the characteristics of funds by individual.

Using the datasets of retirement pension and the employment activity statistics
register of the Ministry of Data and Statistics, this research attempted to distribute
accumulated pension funds of defined benefit retirement pension plans by individual.
Using the service period and accumulated pension funds from the datasets of
retirement pension and linking information with annual wage data from the
employment activity statistics register, this research created individual distribution
scenarios and calculated individual distributions for the 2022~2023 period.

The distribution results simply based on the service period were almost
consistent with the total accumulated pension funds. And the distribution results,
which reflect income information, were distributed to supplement the impact of
income inequality and extreme values by replacing the extreme values of the top
and bottom 1%. For realistic distribution with available resources, the end date
for each pension product was additionally calculated for distribution after making
individual service periods realistic.

To ensure the rational distribution of retirement pensions and to ensure
continuous production of statistics and analytical research in the future, this
research suggests the acquisition of stable data and the systematic use of data.

Key words. Retirement pension, Defined Benefit (DB) pension, individual funds,
employment activity statistics register
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